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Abstrac:t n the dividend disn:ibutia’q the creditors are usually confronted with the rik tat their rights
can not he realized Two reasons contrpue to it One s the inerest conflict bewveen the cred jtors and
sharesholders  the other is the linijted liab ility Principle In the Campany [ay accumulative fund systam
is inperfect which usua]lymakes the interests of the creditors can not he protected perfect]y (Certain ad-
jusment of [av shouH be carred out At the sane ting the Probability that hie obliors discharge oblBa
tion results Pm ohligation suhject vacancy [t isnecessary 10 change it Furhemore t© classify the be
havior of a campany such as transfrence ofweafth can give the creditors camprehensive Protecton
Keywords Disregard of sysem Edquity allocation 1ini,t Dividend distribution canpulsory subjec,t
Cred itor protec tion
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