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An Analysis of Business Changes and Developmental Trends
of China’ s Securities Companies
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Abstract: The specification and innovation of the securities company are the key power for the steady develop—
ment of securities and capital market. The operation of China’ s securities companies as the mainstay of the secu—
rities market is directly related to the healthy development of the securities market. The analyses of the income
sources of China’ s securities companies can help understand their current business development. In the transfor—
ming process from the monopolistic industry protected by the business operation permits to the open competitive
industry at this stage the securities companies commonly face such problems as the narrowing development
space the bigger operation risks the imperfection of protection mechanism of investor interests and the limited
fields of operation and so on. The development of China’ s securities companies will show the following trends:
the match between the business of the securities companies and the adjustment of China’ s economic structure
the expansion of innovation and the development of merger and recombination the further improvement of bank—
ing investment business the perfection of risk control mechanism of the securities companies and the active in—
novation of products as well as the establishment and perfection of the reward and punishment mechanism for
the service of the investor.
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