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Type Shares and the Combination in Commercial Law of Korea

LI Hatyan
(School of Law, Jilin University, Changchun, Jilin, 130012, China;
School of Law, Yanbian University, Yanji, Jilin, 133002, China)

Abstract: In 2011, Commercial Law of Korea expanded the share types, which include the relevant
profit sharing and distribution of surplus property, shares of excluding or limiting the voting, repay-
ment and stock conversion. Diversified share types will play active roles in financing, preventing hos-
tile takeover and ensuring the management. Though there are disputes over common shares and type
shares among the academic circles in Korea, common shares are excluded from type shares according
to the legislative purpose and amendments of Commercial Law of Korea. It is necessary for China to
study and establish the system of type shares so as to offer legislation basis for the relevant legal prac-
tice.
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