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An Empirical Study of Hebei Economic Development in Central Capital Area

SUN Lei, LU Qiang
(College of Economics, Hebei University, Baoding, Hebei 071002, China)

Abstract: In this paper, the transportation network, industrial division and industrial aggregation as ex-
planatory variables of Hebei economic growth in central capital area, the empirical analysis is carried
out. Using 1990—2011 data, this paper tests the long-term relationship and the impact between explan-
atory variables and economic growth. Research shows that the traffic network, the industrial division
and aggregation and Hebei economic growth in central capital area exist a long-term co-integration rela-
tionship, and are important factors of economic growth in central capital area. The traffic network, in-
dustrial division and aggregation level, can play the role to improve the economic structure and optimize
resource allocation, so to speed up Hebei economic development in central capital area.
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