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Challenges Faced by Emerging Economies

Jiang Shixue

(Institute for Emerging Economies, Chinese Academy of Social Sciences, Beijing 100732)

Abstract: The last one and half decades have witnessed the rapid rise of emerging economies, which have
become the engine of the world’s economic growth. The total volume of emerging economies in 2012 accounted
for more than half of the total volume of world economy, changing the traditional pattern of development led by
advanced countries. A relatively fast pace of growth could be expected to continue in these emerging
economies, and by further widening the growth rate gap between them and the advanced economies, they will
occupy a higher position in the growth map, with a greater potential for international business cooperation.
However, emerging economies are faced with quite a number of serious challenges, including: 1).
transforming the modes of economic growth to adapt to the outside environment; 2). protecting the ecologic
environment through legal means for sustainable development; 3). improving the livelihood of the people to
alleviate social problems; 4). shortening the gap between the rich and the poor; 5). avoiding the middle
income trap; and 6). combating corruption.

Key words: emerging economies, outside environment, sustainable development, social problems,
distribution of wealth, the middle income trap
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