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; ( 0.015 ) o
2 1
2011 ;
1 2002—2011
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
0.082 0.089 0.106 0.080 0.076 0.086 0.088 0.085 0.088  0.093
0.053 0.055 0.066 0.078 0.083 0.075 0.065 0.066 0.075 0.084
0.055 0.063 0.123 0.055 0.055 0.078 0.034 0.040 0.033 0.025
0.339 0.351 0.358 0.305 0.298 0.311 0.301 0.353 0.312 0.304
0.017 0.023 0.027 0.014 0.016 0.019 0.019 0.014 0.012 0.010
0.355 0.374 0.385 0.319 0.314 0.330 0.320 0.367 0.324 0.314
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Pearson ( 3 )
( 4 )
10 o
2
FIR 1.754096 1. 114462 0.384278 6.728549 290
1.034583 0.503175 4.540592 29
0.452764 0. 514096 4.575169 10
Edu/ 7.187041 0.694612 5. 14867 9.13943 290
0. 610806 5.628332 8.470287 29
0.347881 6.267196 8.630423 10
Inft/ 1342.299 1006. 062 200.521 6255.87 290
724.1995 681.4378 3576.138 29
709.9501  —433.069 4022.031 10
Pedp/ 7218.931 4255.583 1350.91 23096.8 290
2597.154 2687.838 12818.52 29
3402. 181 423.3369  18586.07 10
Pexp/ 3931.078 3196.475 654.51 17027.8 290
2172.456 2065. 132 11277.08 29
2375.893  —2039.02 14465. 14 10
K, 0.057425 0.99229 -1.27831 3.57643 290
0.999005  —1.2337 3.415624 29
0.133077  -0.36031 0.572003 10
K, /% 1.55939 1.272576 0.114259 8. 37406 290
0. 993969 0.629574 5.009428 29
0.813783  —3.26663 5.228661 10
3 Pearson
FIR Edu Inft Pgdp Pexp K, K,
FIR 1.000
Edu 0.305™ 1.000
Inft 0.488™ 0.533™* 1.000
Pgdp -0.047 0.591™ 0.506™* 1.000
Pexp 0.485™* 0.450™* 0.683™* 0.634™ 1.000
K, 0.466™* 0.448™* 0.458™* 0.135™ 0.355™ 1.000
K, -0.060 0. 449 ™ 0.363™* 0.256™ 0.239™ 0.385™ 1.000
e R 10% 5% 1% o o
4
Pexp Pdgp Inft Edu K, K, Mean VIF
VIF 2.480 2.340 2.280 2.160 1.600 1.340 2.030
1/VIF 0.403 0.428 0.438 0.464 0.626 0.744
2. BAME R 5 57
5 1~5 1 2
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o F OLS
Breusch and Pagan o
Hausman
Hausman o
K,
5
1 2 3
t P VA P VA P

Edu 0.2786™  2.22 0.028  Edu 0.3261°  2.96 0.003  Edu 0.5737°* 6.8 0.000
Inft 5.38E-05 1.11 0.268  Inft 0.0001™  2.12 0.034 Infi 0.0003™*  4.86  0.000
pedp -6.3E-05"4.08  0.000 pgdp -9.7E -057%6.53 0.000  pgdp -0.0002™ -13.7 0.000
pexp 0.0001 ™ 4.77 0.000  pexp 0.0002 7.28 0.000  pexp 0.0002° 10.95  0.000
K, -0.146 -0.72  0.469 K, 0.28127 3.15 0.002 K, 0.1658™ 3.26  0.001
K, 0.1781™ 4.38  0.000 K, 0.1976 5.14  0.000 K, 0.1826™ 5.03  0.000
Constant -0.596 -0.71 0.478  Constant -0.973 -1.3 0.194  Constant -2.48™  -4.32  0.000
R?-overall 0.2994 R*-overall 0.5789 -298.8

F 8.77 Wald 114.97 Wald 490.71

FE RE FGLS
4 5
VA P VA P
FIR, _, 0.1297° 1.7 0.089 FIR,_, 0.2963™ 5.17 0.000
Edu 0.5573™  2.43  0.015 Edu 0.6787 4.11 0.000
Inft 2.51E-05 0.46  0.647 Inft 6.45E-05 1.14 0.254
Pedp  -2.5E-05 -1.02  0.306 Pgdp  -5.6E-05722.26  0.024
Pexp 3.79E-05 1.04  0.298  Pexp 6.41E -05*2.33 0.020
K, -0.314 -0.82 0.415 K 0.4822* 3.74 0.000
K, 0.2202°% 3.64 0.000 K, 0.2730° 4.4 0.000
Constant -2.793" -1.82  0.069  Constant -4.02** -3.61 0.000
Hansen 0.9753" Hansen 0.7214
AR(2) Z 0.3813 AR(2) Z 0.6227
Wald 33.39 Wald 155.16
DID-GMM SYS-GMM
Wooldridge
( FGLS) 0 Wald
o 3 1%
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Research on Differences and Affecting Factors of Regional
Development in Rural Finance

LI Xin WANG Lidi WEI Shan
( College of Economics & Management Northwest A&F University Yangling 712100  China)

Abstract: Based on panel data of 29 provinces ( municipalities and autonomous regions) from 2002 —
2011 it measures quantitatively the rural finance development differences in China’s eastern central and
West regions using the Theil index and investigates its influencing factors using the quantitative analysis
of panel data model. The results show that there is widespread differences of regional development in ru—
ral finance in China and differences within the region accounts for the major part of the difference; Mo-
netary Ratio and Explanatory variables ( including regional education level regional commodity trading
efficiency regional informatization level regional policy support and the efficiency of financial market
transactions) are significantly affected and for the influence of agricultural capital outflows and weak re—
gional economic development the level of financial development has a weak reverse effect; The rural fi-
nancial development level of last period has a positive impact on the rural financial development level of
current period which suggests that differences of regional development in rural finance shows expansion

signs.

Key Words: rural finance; differences of regional development; theil index; panel data; GMM



