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Research on the Problem of Endogeneity of Social Network

a discussion on Mouw’s views
LIANG Yu-cheng
( Department of sociology and social work Zhongshan University Guangzhou 510275 China)

Abstract Based on empirical and theoretical studies this research indicates that under the circumstance where social
network performs a positive function individual actors with good relations show a tendency of using a social network
which suits the Endogenous Type mentioned by T. Mouw. And when the network develops a negative function those ca—
pable actors may tend not to use networks instead which is described in this research as a particular Endogenous Type
II. Therefore it is held that it is invalid to negate the universality of endogeneity proposed by T. Mouw and the general
form for the study on the network. The study has also confirmed that the effect of the application of relationship on one”
s income demonstrates an endogenous effect along with the probability of the application of relationship.

Key words social capital; homogeneity; heterogeneity; counterfactual analysis; tendentiousness scoring matching

method; heterogeneity processing effect model
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State — owned Stock Right and Value - creating

Evidence from listed power companies
XU Yang' ZHOU Qi~qing® YANG Yang’ WEI Jian-gang'

(1. School of Economic and Finance Xian Jiaotong University Xi’an 710061 China;
2. Shaanxi Institute of International Trade & Commerce Xi‘an 710083 China;3. University of Colorado Colorado USA)
Abstract Aiming at the controversy whether the efficiency of the state — owned sector is low and with the listed power
companies as the sample and the economic value addition as the efficiency indicator we have investigated the relation—
ship between the magnitude of the proportion of the state — owned stock right and value creating capacity in the same in—
dustry. The results suggest that the low value creating capacity is common in the power industry. There is no direct rela—
tion between the magnitude of the efficiency measured with the value — creating ability method and the fact whether the
stock right is state — owned but the corporate capital operating capacity and attention given to the main operations form
the key to boosting the efficiency instead.

Key words state — owned economy; economic added value; stock right; efficiency; value — creating
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