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Naruqqu: Financing Mode in Early Assyrian Commercial Operation

CHEN Si-wei
(School of History,Capital Normal University,Beijing 100048, China)

Abstract: Narugqu was the dominating mode of financing the long-distance trade in Early Assyria. In every naruqqu,which
could raise much money, the investors undertook limited responsibility, but they could be offered their regular dividend and
could transfer their shares freely if they wished;the managers could administrate the loans for a long period of time by
their own which might contribute to maximizing their profit. The mode was similar to the financing way of modern joint
stock companies, and it amends the orthodoxy to some extent that there was an ever lasting eradicating controversy
between the finiteness of personal capital and revolutionary development of industry and commerce in ancient world.

Key words: Early Assyria; Naruqqu;Financing Operation



