B3 M1 AL SRS R R L2 RO Vol 13 No. 1
2014 %1 H Journal of Beijing Jiaotong University(Social Sciences Edition) Jan. 2014

NS PR AN I A Bk v S
— T B TR A (R IO A AT

ik & 1B

bzl K 258 BB AL 100044)

B2, 5 HEAN R 1 S I N ARAT 4 R I AF SRR pDI AR AT S I R b tH I IR, H MR
PR RPN T RIS IR T A, W — BRI AL LR T EARAT L M ESCE S T RE A B S
BEGAMER TR R UL IRE 12 5 3 2 @ ARAT I R S5 K R R A8 055 34T VR4, 78 ik SRk
o i B BUE S AN B S K B ARAT T TS AR . g5 TR A, R 1B R ARAT I AR SR I SR A B A
FEJAE NS 00 MR E 8 & DR B B ARAT R W . A SR — e R R R TR
MV ERAT AR B AR T EAH RS TR AT B WK R BB 0. T A R LR, BRI S I B I
“ A AR T ER, TM0 IR E B R 1 R AR .

SR, AT LA MERE ) SR AN RS

3255, F830 SCHR AR IR A L EHT: 1672-8106(2014)01-0058 12

Foreign Investment. “ A Strategic Act” or “ A Financial One” .
An Analysis on Comprehensive Value Capacity

of Chinese Commercial Banks

ZHANG Zhi-wei'

(School of Economics and Management Beijing Jiaotong University, Beijing 100044, China)

Abstract; Attracting foreign investment has been a regular way of the operation of domestic commercial
banks. But it is still controversial whether foreign investors perform the role of strategic investors.
Based on the target system of the reform and macro-economic construction background of domestic
bank industry, this paper assesses the short-term as well as long-term operational performances of 12
commercial banks, and examines the effect of foreign investment on these performances. Results show
that the improvement of the comprehensive operational performance comes mainly from the develop-
ment of domestic economy, the enhancement of currency marketization and the stock reforms of state-
owned banks. Foreign equity participation on the one hand promotes the short-term performance,
while on the other hand weakens the long-term capacity . Thus foreign investors play a 1ole of financial
investors rather than strategic ones.
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