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An Empirical Study on the Policy and Legal Environment for the Growth

of Small and Medium-sized Technology Enterprises

ZHANG Shu-ming ZHANG Xin
(School of management, Shandong University, Jinan 250100, P. R. China;
China Minsheng Bank, Jinan Branch, Jinan 250001, P. R. China)

Abstract: Small and medium-sized technology enterprises (SMTEs) have played a very important
role in the country’s economic development and the process of innovation. However, a serious
“death” problem has always hindered its growth, which mainly due to its weakness and uncertainty
in the growth. It reduces the ability to adapt to the environment. Therefore, it is particularly
necessary to optimize and improve the policy and legal environment for the growth of the small and
medium-sized technology enterprises. On the basis of these, in order to provides a theoretical
foundation for the enactment of the relevant policies and laws, the paper, taking the small and
medium-sized technology enterprises in Shandong Province as samples, analyzes the policy and legal
environment in the growth and development of SMTEs from the aspects of policy legal support and
protection functions. The results show that the rationality of policy and legal environment is the
most important factor from the aspects of support, but the policy of preferential tax have an
important affection on the growth of SMTEs from the aspects of protection.

Keywords: small and medium-sized technology enterprises (SMTEs); firm growth; policy and
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