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The Credit Support to the Advanced Manufacturing Development

from the “Two—oriented Society” Perspective
—— Taking the Sany Heavy Industry and Zoomlion as example

WEN Chunhui'?, HE Pengwei?, GUO Guangdi®
(1. Economics School, Agricultural University of Hunan, Changsha 410128, China; 2. Business
Administration School, Hunan University, Changsha 410082, China; 3. Department of Economics of
Graduate School, Chinese Academy of Social Sciences, Beijing 102488, China)

Abstract:There is a benign interactive relationship between financial credit support and advanced
manufacturing industry development. On the one hand, sound and efficient credit system can provide
sufficient funds for the development of advanced manufacturing industry in different stages and accelerate the
development of manufacturing industry to the hilt; on the other hand, through the diffusion, infiltration and
induction effect of high and new technology, the development of advanced manufacturing industry can
promote technological change, lead to relevant industrial structure changes through the forward, backward
and side correlation effects, thereby, give impetus of the development of other industry in the whole area and
create a good industrial environment for the financial credit. In terms of the credit support, state —owned
enterprises and private enterprises are obviously differently treated, which leads to many problems under the
background of interest rate marketization. It is suggested that first, the government formulates and perfects
the credit policy to promote industrial upgrading; second, the government continues to improve the credit
services of financial institutions; third, the advanced manufacturing enterprises’ themselves establish and
perfect the credit system; fourth, the government enhances the credit support for private advanced
manufacturing enterprises.

Key words:two —oriented society; advanced manufacturing industry; credit support; DuPont analysis;

industrial upgrading; credit rationing
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