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Abstract ; Based on an empirical investigation into the rural land circulation
in the Fumian district, the author has found that peasants are having trust differ-
ential toward rural land managers. Within such a framework, different action
strategies are adopted by peasants in coping with land managers. The more trust
the peasants put in the land managers, the more probable that verbal agreements
will achieve between them and the more probable that the peasants agree to
charge the deposit first and the rent later, and vice versa. Trust differential hin-
ders fair competition among subjects of the land circulation, obstructs the ration-
al distribution of land resources, and ignores formal regulations. Therefore, it is
urgent to unify the national credit system, to strengthen the punishment against
opportunists so as to lay a solid foundation for the construction of framework of
community trust.
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