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2
(%) 0.896 354 5.516 550 -5.590 712 2.350 722 101
(%) 0.759 896 1.612 903 -0.177 231 0.348 017 101
(%) 0.436 1 4.243 -0.263 9 0.716 2 49
(%) 0.276 4 0.622 4 0.100 7 0.095 2 49

o ) o https: //www. destatis. de/EN/
: S&P/Dow Jones indices LLC  http: //asia. spindi-
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ces. com/index—family/real-estate/sp-case-shiller; Bureau of Labor
o . . tps: //www. destatis. de/EN/FactsFigures/NationalEconomyEnviron—
Statistics ~ ftp: //ftp. bls. gov/pub/time. series/cu/cu. data. 12.
ment/Prices/ConsumerPricelndices/Tables _/Consumer PricesSpecial.
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html#Footnotel ao
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5, ADF ( )
5%
“ ” . )
3. ADF
ADF p 5%
Log( SP) ~2.809 122 0.198 0 -3.460 516
Log( RP) -1.531 429 0.811 4 -3.461 094
Log( SP) -2.284 031 0.434 0 -3.506 374
Log( RP) -2.829 196 0.1950 -3.515 523
spP RP . .
N ADF
ADF p 5%
Log( SP) -2.922 311 0.043 9 ~2.890 926
Log( RP) -4.550 214 0.000 3 -2.890 623
Log( SP) -4.766 264 0.000 3 -2.923 780
Log( RP) -3.062 168 0.037 3 -2.933 158
5 .
Log( SP)  Log( RP)
t F
1.544 359 0.081 343 18.985 85 102 ~1.226 548 360.462 5
1.821 917 0.084 641 25.127 32 50 -1.632 291 463.340 3
ADF
ADF p 5%
-2.961 276 0.003 4 -1.944 072
-2.276 061 0.023 5 -1.947 975

[13

126

[43

2003



BEE: g AT THE BT AE kENE

o ©)
( )
2009 { # )« Yy 10 .
. 2010 ¢ Y« N
)y 1 .

. . 2011 ¢ Y « M ) 18 .

2009 ¢ > « y 3

2005 > « y 8 .

Case K. E. and R. J. Shiller 1989 “The Efficiency of the Market for Singlefamily Homes” The American Economic Re—
view No. 1.

DiPasquale D. and W. C. Wheaton 1992 “The Markets for Real Estate Assets and Space: A Conceptual Framework”
Journal of the American Real Estate and Urban Economics Association Vol.20 No. 1.

Ditch J. A. Lewis and S. Wilcox 2001 Social Housing Tenure and Housing Allowance: An International Review Pub-—
lished with Permission of the Department Work and Pensions on Behalf of the Controller of Her Majesty’ s Stationary Office.

Dol K. and M. Haffner 2010 Housing Statistics in the European Union The Hague: Ministry of the Interior and Kingdom
Relations OTB Research Institute for the Built Environment Delft University of Technology September.

European Mortgage Federation 2011 HYPOSTAT 2010 A Review of Europe’ s Mortgage and Housing Markets
November.

Grigsby W. 1963 Housing Markets and Public Policy Philadelphia: University of Pennsylvania Press.

Haffner M. J. Hoekstra M. Oxley and H. V. Heijden 2009 ‘“Bridging the Gap between Social and
Market Rented Housing in Six European Countries?” Housing and Urban Policy Studies Vol. 33 10S Press
BV.

@ 2010 85.4%( “ ” (2009) )

127



e &L

citizens quasi-eitizens ( rural-to-urban migrants) and rural residents as well as on how to mobilize resources
from the government society and the market to meet their needs. Firstly the financial input system should be
improved in order to ensure the satisfaction of the common needs of urban and rural population. Secondly
the synergy supply from the government society and the market should be encouraged so as to meet with
more efficiency the rural and urban population’ s distinct needs for public service. Last but not the least re—
forms on the land system and the household registration system should be conducted so as to remove obstacles
on the way to the equalization of basic public service in the rural and urban areas.

Keywords: urbanization public service public finance synergy supply institution reform

The Characteristics of Social Psychology and the Innovation of Social Man—
agement of Rural Areas in the Transformational Period ( by XIE Wei)

Abstract: The concept of social management is raised and confirmed against the large background of the
comprehensive transformation of China’s society. In the transformational period social psychology of China’
s rural areas is characterized by the strengthened self-consciousness of the members of rural society more ac—
tive economic psychology more sensibility to relative deprivation obvious ambivalence in consumption and
anti-authority. The original structure of relative balance in rural areas has been broken the functions of social
systems are in the new coordination process and social disorder in part has appeared. The current social man—
agement in rural areas should focus on the maintenance of social order and create orderly and vibrant social
conditions and environment so as to promote the enhancement of social harmony.

Keywords: rural area social psychology social control social management

Regional Differences on Income Distribution Effects of Housing Price Fluc-
tuations: An Empirical Study Based on interProvincial Panel Data in
China ( by ZHANG Chuan-yong)

Abstract: In recent years housing prices continued to rise especially with rapid growth rates periodical—
ly in some areas. This phenomenon and its possible economic and social problems have called much attention.
Based on the inter-provincial panel data of 27 provinces in central eastern and western regions of China in
20002010 this paper proves that there has always been a co-integration relationship between regional income
disparities and the rate of change of housing prices. The regression analysis with the LSDV method shows that
income distribution effects of housing price fluctuations have obvious regional differences: income gaps and
housing prices fluctuations have positively correlation in eastern and western regions while the correlation is
not obvious in the central region. Therefore in addition to the real estate macro-control policies to curb spec—
ulative demand measures appropriate for different areas should be taken to solve the widening income gap and
other social problems.

Keywords: housing price fluctuations income gap regional differences

Real Estate Rental Market and the Tenure Choice Mechanism of Real Es—
tate. Based on an Empirical Analysis of Residential Market in Devel-
oped Countries ( by CUI Pei & HU Jinxing & ZHOU Shen-ong)

Abstract: This paper is engaged on a theoretical study and an empirical analysis of the function of real

estate rental market to the tenure choice mechanism of real estate market by the international comparison of
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housing rental markets in main developed countries and the co-integration test of the house price index and the
residential rental index in the U.S. and Germany. It shows that in the countries with mature housing rental
market there is housing tenure choice mechanism which forces the house prices to keep away from more fluc—
tuation under the restriction of rental. In China the housing rental market is hardly mature. That’ s one of the
main causes of the lack of the mechanism for housing market to adjust its movement itself in China. Chinese
government ought to improve its administration to solve this main problem.

Keywords: rental real estate market real estate tenure choice housing market

On the Impact of Interest Rate Fluctuation on the Housing Prices in the

Framework of Partial Balance Analysis
( by SHI You-wen & WANG Ming~fu & LIN Xiao-hong)

Abstract: Based on the structure of consumers in the real estate market this paper constructs a theoreti—
cal mode that balances partially the property purchasers and developers and investigates the impact of interest
rate fluctuation on the housing prices. The result shows that the impact of interest rate fluctuation on the hous—
ing prices depends on the structure of purchasers. When the number of purchasers who get loans from banks is
larger than the critical point the increase of interest rate causes the decrease of housing prices. The GMM es—
timation of the panel data of China’s 35 large and middle sized cities in 20002012 shows the actual interest
rate fluctuation in a short term has a reverse relation with housing prices. Although the impact is weak it ver—
ifies the conclusion of our theoretical analysis. Empirical tests also find out that other macroeconomic varia—
bles including policies and world economy have remarkable impacts on housing prices. Therefore the inter—
est rate policies should be implemented with other measurements in order to regulate and control the real estate
market.

Keywords: interest rate housing prices partial balance analysis GMM estimation

History Should not Be Dramatized in “Cultural Essays”: A Review of “A

Sight of a Dynasty’ s Back” ( by XIONG Yu-peng)

Abstract “A Sight of a Dynasty’ s Back” is one of the representative cultural essays of Yu Qiuyu. It is
well-known in the literature circle and popular among readers. The essay criticizes the common view of igno—
ring Manchu as a people in China and denying the Qing Dynasty as a part of Chinese history. The article eulo—
gizes the emperors in the Qing Dynasty as better or even the best ones in Chinese history admires the Imperial
Mountain Summer Resort as the Great Wall and the blessed residence of the Qing Dynasty. It claims that the
fall of the Qing Dynasty was due to the loss of the enormous vitality demonstrated by the Imperial Mountain
Summer Resort. Seeming to be original at first glance all these and other similar opinions effectively are noth—
ing but the specious and claptrap.

Keywords: Kangxi Emperor the Revolution of 1911 Wang Guowei Chen Yinque

Problems or Opportunities concerning University Journal Style Homoge—
nization and Marketization: A Review of the Seminar of “Strengthening
the Academic Construction of Humanities Journals at Colleges and Uni-
versities ” (by LIU Xiao-hong)
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