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Dodd-Frank Act and the Enlightenment to China’s Financial Audit
WangYonghai (Professor, Wuhan University)

Xu Chun (Doctoral Candidate, Wuhan University)

Abstract: Dodd-Frank Wall Street Reform and Consumer Protection Act was the U. S. government’s financial regulatory
reform legislation attempts after a massive financial crisis in 2007. In order to prevent systemic financial risks and protect the
interests of investors, Dodd-Frank Act proposed the establishment of The Financial Stability Oversight Board and The
Consumer Financial Protection Bureau ,the Government Accountability Office has been granted broader audit authority. The
Act lays the foundation of the current financial regulatory framework and strengthens the federal government’s financial
auditing position in financial regulation. We should learn from the experience of the U. S, financial regulatory reform and
financial audit innovation.
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