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[Abstract] Based on the tournament theory, the paper used 64 group panel data during 2009—2011 from listed firms
of cultureindustries to test the rel ationship between the gap of managerial paymeist and corporate performance, theresult
shows that there is no support that was found for this theory.
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2009—2011 ST
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ROE
64 2009 13 ROA
2010 22 2011 29
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“ " SPSS17.0
1
Pearson 1 0.519** 0.133
0.000 0.295
N 64 64 64
Pearson Pearson 1 0.061
0.000 0.630
N 64 64 64
Pearson 0.133 0.061 1
0.295 0.630
N 64 64 64
**. 001
1
0.133 0.061
0295  0.630
0.05 5%
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