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A Study of the International Crude Oil Prices to Unrest in Xinjiang
Petroleum Industry Asymmetric Impact

TANG Xiao - yu
( The Central Sub Branch of Urumqi The people’ s Bank of China Urumgi 830002 China)

Abstract: Xinjiang as China’ s important supply of energy and the development of the oil industry directly affect on the de-

velopment of Xinjiang economy and even the Chinese economy. This paper uses PDLs model Consider the asymmetry respectively

from the Angle of the international petroleum shocks to Xinjiang three departments oil industry the dynamic effect: The interna—

tional oil price fluctuations on the oil industry to Xinjiang direction existing asymmetric effects and exist profession asymmetric

effects. ( 1) Rising oil prices stimulate to Xinjiang oil and mining industry stronger than negative inhibition when dropping Oil

prices and there is a lag effect. ( 2) the rising International crude oil prices produced negative influence on oil processing indus—

try” s benefit bigger than the positive affects when international oil prices fallen. ( 3) International crude oil prices produce signif-

icant influence on oil marketing MVP and the lag phase is five months but the multiplier effect isn’ t significant when it gets

down .
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