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Economic Institutions, Structure of Property Right

and Economic Performance: a General Framework
Ji Xianqing

Abstract: On the basis of the relation between economic institutions and structure of property right,
the article analyzes the influence of structure of property right on economic performance. The result shows
that institutions are rules dominating the activities of economic subjects and trade relation. Property right
consists of right of use, right of trade and right of profit. Imperfection of institutions leads to incomplete
property right, further resulting in low efficiency. The more comprehensive property right is in structure, the
better it inspires and restricts the agent concerned, the better economic performance will be achieved.
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