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Major Theoretical Issues in American Reform of Financial Supervisory System

Yi Xianrong

Abstract: A financial crisis provides an opportunity of significant reform for the financial system. After
the severe financial crisis in 2008, the American government made a blueprint for the systematic reform of
financial supervisory system. The financial reform is aimed at establishing a new foundation for American fi—
nancial supervisory system. The core of the foundation is reexaming previous financial supervisory ideas so
as to lay down new rules and regulations of financial supervision that adjust to new economic environment,
restructuring American financial system. Either setting the supervising objectives and adopting supervising
patterns or reinterpreting financial innovation promotes comprehensive and in—depth reform in American fi—
nancial supervisory system, which is a new foundation of American financial system. Chinese administration
should pay close attention to the developments in order to restructure Chinese financial supervisory system.
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