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The Performance Analysis of Credit Rating Agencies in Crisis
MA Lin-ying ZHAO fang

Abstract: The credit rating agencies, such as Moodys, Standard & Poors
and Fitch, have been playing an important role in the modemn financial system.
However, in the recent financial crises, the credit rating agencies have continued
to lose the objective and fair position in rating performance, while suffering
enough from doubt and criticism. With the discussion of origin, operation, govern-
ment regulation and market environment, this article analyzes the root of the
weak performance of the credit rating agencies, and thus draws some inspiration
for the development of the credit rating industry in China.
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