o IR 3t B T By 2 BB P 2R Wl ) B 52

—— T HOW A Fm 8 4 R f AL

R

HERE REREBHEB"MMER, ARG RA LT LS P ARRARBITEAEREH T K
FRAFFRETBRRENN LR UEAFEELBRBHFMAEB B2 FAEB LT L8 REABEHRAF,
FRAFRZETHA AR BRRANA MET 2N ARBRABH AN ERLER, FUERTHL L LR H
ARATHFE, BAFEEFATERBRARE " ERHBENHRLRE,

XER HWAR ARKE KREHE HaEAEH#E

hE %S . F271.5 X HRERIAEG A WEHS 1000 -7636(2013)01 -0113 -09

—.51F

XF b T2 B AR B AR 4 i (] B A A 9T, R YR TR X 1997 4E 6 H WM &R vLR & M IR R, i it
R T E K ERARNAERE, HE BN F R L # O ERNE S, PE/RE (La Porta) FH LB, AR E
W R 5 R (R SR PAN 38 SRR & B R B i iy ) PR A ds il 4%, B HOBUS B A Rl4E
PR FRE WA, LA R EASRN B R FHENIE" . BT, 5B (Claessens ) % 2177 ( Morck ) % X Xf 4
R EE ML R BTN ARSI T KBPI, AR T AR RN RGRERBE B
BB B e IR g e, HE, PEEF EL TR, REXARAF R EH STERSBA
ARG, BAERAER LD E LT A AT HARBAEREE, T2, SELAASZHEKTS
BE AR 4 , B P B AR BRI I T TE R

SR AR Z B R SR RSB AT SB AR WE " EHERSN  ERKESHR L, B A HA R A E AL
WA IR, BREFERBALBHZIETARNEE TR, {BEE4E4F (Levitt) SN0, A4UB Hl B AL &
HAE UL B ST AR b, 0 SE 14T N e B E R P R s R Kt AR R A e S R B R
RS 5 B, WS ALT AT Z N AR BB R, VENE SRS, 40 S0 T HOMIA HI B 2H 2138
B8, i R AR RAR X 45 4 i SE IS HE 2, 388 3 ) A 3 DK 7 3 I S R A B D A AR B R s o )

WoHE H 2012 - 11 -25 .

HEWH HE ARBEEGTH H LA A T B0 rIRBURAR B 522 R (71072072) ; B EREH BL5 K28 R AR
H* B FHSBARBE A P 72 W AR 5 R BT 5T (CUEB2010507)

HEHBS . R HE K TRE R , L5, 100070,
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Tt A T S JUE SRR S
L ELR S THEAR AR

(=) EFRIGAMKERRLHE

B 4148 18 (Ashforth) %A% , ALRAL 2 2 T DAEE SR 0 IR, 38 ke 38 PO RSOV A S R B s it 7 1
AL MR, ABFAR MENAE AL S RS R, MOAHENAMER 2R R RIRK
A GCIZER; BN NRAAERIARGER UEE HEGEENIRENEERMARICI. B THRY
FRAE Fo A MACHY O 34 ST ST AR , A SR AR —2F ) — " W R AR S B OB R, B X 8 TR 3K
AR HI, B HSBIA RSB KRR A RIBCE BV H S AL R, EERHER IS A RIEE
NFEEIARIRE I HF L. 125 (Zollo) 0N, EEINAIRE /T R AR BIRE I b B UL 3015 13 2 HAF T
MBS, W R AL R B B AT B E LM B s STIUA RE T R R B MR W 3508
HNABAT RGBS B G SR A B T I F ARG A BB T A S AL o 4% ML
MBS RS HARE SRR A B RN 2

B, ETHMARMBASNEEEEGUTILMER B — AAERK AR5 2R AR TRASE
A B ACHT AR, R A AT B B LR M A R 5 = HAEIRINAE 2 R R B R AL, BRI T
B AUBLA FIR S SN R 4 AR 6] 49 AN BE , DReE 41 U A x AL 2 R A OR s 38 =, BUR S AL AL O 1 8%
R R THARNRER, AR ERESECTL R BN E SRR AET AT RRERER B % E
o, (et SUIRIEE R S UL, BRHLAFSE ( Zahra) 32 4 9 B VE SRR, A BB AL AR 1 IR Sh B AL AL LT
MR, REFEBAHUEA R TR SRR Mo, R AR g THA B ER AR RSk,
BHARE, SHARMLRA KRB,

(Z) FEEH AR LR FEH DA E RS ITHESR

BAE R MRS Y, ARBARER EFARR P MRAFZN FEFRE MBERNERENY,
REEHR SRS RAURE, = ERRHRF, HE, XERFHREA, PE EHARAERBRRE SR AL
PEA IR I PR HIAL , B ACR O, R, SRR K T SR FIAURLR , B o BUBAU G 1 AU R 3R
EWMAURBSN, REIRIERETRANZE BN NEE, A MERE REZE" BELAN EHAH
RARER . XRETHIMBRANRRIRE, £ T ERYPZAL BB EL =4 W HA TR,
RACH (Ehrhardt) 38, A2 PR IRE K BOEEL SRR (HSRA) , T EMEREXRBR LR,
REARATEE BB RAS ; 55— R IR A H I (R B, RAM RIS , B BALT A .

H b, o B TS R AR AR S ] IR U] A T B R R T 24

(1) 248 BRI S BFR R BR R FORE g 3 M BRI AT X, U T U0 5 0 4 S 38 190 4% o) T 4 0
W, S REGLEREIAL " BRI SR B4, PR TALUEIRE, X5 B A6 H I8 B,
5 B3 P TSR L R A B A ) B RAL R BB B CR

(2) AR R ERFBERRB R, BRI AR WA 23R Hh, SN 4% E 4 A
PURTEL B2 8 AL 2 e AR BOR 7 K R M 4 b AT AL B S 08 R R, R B IR B OE R AL 0 K,

O TR SHERARHEM LR ST, SR BRBHS H S M [ H RB A, 3 8 H AR AR, ERuEan =
B R/ BaEHE - 1.
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TE 2007 4F 8 T B AN M 5 B, RUORBE T kB0 (18 5 268 0) B T R BT (B S B¢
W) o L T 2007 SELHERBERR , HLIBR R @B ILA £ R B FHERA TR A R R KRR 9 R JR
ARAE (R RS ) SEXRIEHRBERAF (BHREKIES") TR TR BB R 7 (FFR
“WREN”) B ERFEEERAR (R HRER) FHN DLESERRERAFA (MR BERE") K
FESHBAERA AL RS, NARZHRAE SR TERIESR T B0 RBEH MRS A A H D
13 39.51% F1 8% BAVEAL FRAPRS . AR, B DM SRE GBS FRARN B KRR S
i8], %51 ERERERMEA AR E, 1AL 8T Xl SR KSR ZHTRES HFA SRR
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Research of Ultimate Shareholder Control Problem in Chongging
Dima Industry Company Limited

——Based on Organization Evolution Mechanism of Microscopic Cognition
GUO Bin

(College of Business Administration , Capital University of Economics and Business, Beijing 100070)

Abstract : Based on the analysis paradigm of “dual” control chain,in addition to design complex holding structure
and execute unequal voting rights to using equity control chain, the ultimate shareholder in dispersed ownership of listed
companies also use social capital control to seize private benefits of listed companies through the arrangement of cronies to
play key positions. So, the study is based on organization evolution mechanism of microscopic cognitive to build theory
framework of ultimate shareholder control problem and to analyze ultimate shareholder “dual” control chain evolution in
listed companies by the case of Chongqing Dima Industry Company Limited.

Key words : Microscopic Cognitive ; Ultimate Shareholder ; Equity Control Chain;Social Capital Control Chain
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