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Promoting Common Prosperity Through Improving Ownership Relations in China

He Gangiang

Nanjing University of Finance and Economics Nanjing 210046

Abstract: The reason why the income gap among the Chinese people is continuously increasing is primarily that the propor—

tion of private ownership in China’s ownership relations is increasing while that of public ownership is decreasing. Efforts to find

solutions to the problem of a growing income gap in the domain of distribution relations have not been entirely effective and

have made little practical contribution to resolving the problem while being unsustainable as well. Only the improvement of

ownership relations can fundamentally reverse the trend to an increasing income gap within the Chinese population and promote

common prosperity. This paper suggests a scientific approach: in respect of the ownership structure the proportion of public
prosperity pap 28 pp: P p prop p

ownership in the national economy should be increased and a pattern established in which the public economy holds the domi—

nant position while the various elements of the multi-ownership economy directed by the state-owned economy coordinate with

each other for development. Within the public economy we need to improve the manner in which ownership of the means of

production by workers is realized and actively apply the principle of distribution according to work in the enterprises. In the

private economy and foreign{funded enterprises we should supervise the capitaldabor relationship restrict exploitation of work—

ers by capital and in accordance with legislation protect the economic rights of workers.
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