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A Study on the Effect on Real Estate Price from Land Transfer
Revenues and Local Fiscal Expenditure in Different Provinces of China

JU Fang, LIN Hurye,ZHOU Jianjun

(Business School s Xiangtan University, Xiangtan, Hunan 411105, China)

Abstract: The panel data of 30 provinces has been used to analyze the regional difference of
the effect on real estate price by land transfer revenues and local fiscal expenditure. The results
show that there exits lagged effects on real estate price by land transfer revenues and local fiscal
expenditure. The difference of the effect on real estate price by land transfer revenues and local
fiscal expenditure is not significant among the eastern, middle and western in a short time. How-
ever, in a long term development period, local fiscal expenditure has a larger impact on real estate
price than land transfer revenues in the east and the west. However, it is a different story in the
middle. Land transfer revenues make the significantly greater stimulating effect than local fiscal
expenditure,
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