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A Research of the Technological Innovation Effect through China’s Outward Direct
Investment: From the Perspective of the R&D Inputs and Outputs

WU Jiandun  QIU Yi

( School of Business Hunan University of Science and Technology Xiangtan Hunan 411201 China)

Abstract: This paper empirically analyses the technological innovation effects through outward direct in—
vestment in the home country from input and output perspectives. Results show that outward direct investment
has positive impact on domestic technological innovation and the impact is greater than that of foreign direct
investment on domestic R&D and invention patents. The impact on outputs of domestic innovation ( number of
patents granted) is slightly larger than that of its inputs ( R&D capital stock) of outward direct investment.
The impact on the number of patents granted is greater than the total number of patents granted of outward di—
rect investment.

Key words: Outward Direct Investment ( ODI) ; Technological Innovation; R&D Inputs and Outputs

Absorptive Capacity and Innovative Performance: Empirical Analysis
Based on the Heterogeneity of FDI

MA Rui-chao
( School of Finance Zhongnan University of Economics and Law Wuhan 430074 China)

Abstract: For a long time a relatively weak absorptive capacity of domestic enterprises is the important
factor which restricts FDI technology innovation overflow. Based on the estimates of innovation performance in
China’s provinces this paper analyzes the impact of absorptive capacity on innovation performance under for—
eign heterogeneous conditions. The results show that absorptive capacity has a dual role in the enhancement of
the innovation performance that FDI is not conducive to the effect of absorptive capacity in the mass that
Hong Kong and Taiwan investment is helpful to mainland innovation capability but it is not conducive to tech—
nology absorption while Europe and the United States foreign investment is on the opposite that high level of
foreign technology is not conducive to technology absorption of domestic capital sector and it will weaken their
capability of independent innovation that compared with joint ventures and cooperative enterprises foreign—
owned enterprises are not conducive to technology absorption of domestic capital sector and to a certain ex—
tent it will produces the reverse of technology spillover.

Key words: Absorptive Capacity; Innovative Performance; FDI Heterogeneous; System-GMM

A Study of China’s Pension “Fairness”: From “Income and Need” Perspective

YONG Lan ZHANG SiHeng
( School of Public Policy and Administration Xi‘an Jiaotong University Xian 710049 China)
Abstract: This paper establishes a pension “fairness” analysis model by means of a theoretical model for
“Income and Need” and variable definition. Then we conduct a comparison for " Income and Need Ratio of
Basic Pension" from horizontal and longitudinal perspectives and thus make a conclusion regarding China’s
pension “Fairness”.
Key words: Pension; Income; Need; Income and Need Ratio of Basic Pension; Fairness

Production Interdependence Output Integration and the International Business Cycle
Synchronization: An Empirical Test from China and China’s Major Trade Partners

DING Zhen-hui
( School of Economics Renmin University of China Beijing 100872 China)

Abstract: This paper examines the links between production interdependence and output integration via a
simplified H-P model. The findings suggest that has nothing with the output integration at constant returns to
scale while rising production interdependence leads to growing output integration at decreasing returns to
scale. The stronger output integration the obvious international business cycle is. An empirical VAR test
shows that China and its major trade partners share the decreasing returns to scale and their output integration
grow with the production interdependence growth.
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Key words: Production Interdependence; Output Integration; International Business Cycle; Returns to
Scale

The Evolution and Development of Marketing:
A Perspective of the History of Marketing Thought

XIA Chun-yu DING Tao
( School of Business Administration Dongbei University of Finance and Economics Dalian 116025 China)

Abstract: The paper explores the influence of economics on the origin and development of marketing
thought. In early period marketing was a branch of economics and developed in two directions. One was mac—
roscopic marketing research originated from institutional economics the other was marketing management that
had its theoretical resources in neoclassical microeconomics. The opposition of the two economics paradigms
leads to the final separation of the two marketing paradigms. Macroscopic marketing research occupies the ma—
instream when economics was dominated by institutional school and marketing management represents the ma—
instream of marketing when neoclassical school dominates the economics field. Macromarketing is facing devel-
opment opportunities with the revival of institutional economics.

Key words: Institutional Economics; Macromarketing; Neoclassical Microeconomics; Marketing Manage—
ment; History of Marketing Thought

Board Characteristics Financial Restatement and Corporate Value: An Analysis
Based on Occurrence of Accounting Errors

LI Bin' ZHANG Jun-Rui’ MA Chen’
(1. School of Economics and Finance Xi‘an Jiaotong University Xian 710061 China;
2. School of Management Xi‘an Jiaotong University Xian 710049 China)

Abstract: With the occurrence of accounting errors of listed companies in the China A-share stock market
through 20022010 as the research object we study the relationships between board characteristics financial
restatement and corporate value based the occurrence of accounting errors. We find that board size and fre—
quency of board meetings show significantly positive correlations with the possibility of financial restatements
board independence and shareholding of board show significantly negative correlations with the possibility of fi—
nancial restatements. These results indicate that board characteristics have great significant impacts on finan—
cial restatements. We also find that financial restatement samples have significantly lower corporate value than
the matched samples which indicates that the behavior of financial restatement has serious economic conse—
quences.

Key words: Financial Restatement; Board Characteristics; Corporate Value; Occurrence of Accounting
Errors

The Impact of SLCP on Collection of Non-timber Forest Products

HAN Xiu-hua' > LIANG Yi-cheng’ LI Shu-zhuo'
(1. Institute of Population and Development Xi‘an Jiaotong University Xi‘an 710049 China;
2. School of Economics and Management Chang’an University Xi‘an 710021 China,
3. Department of Biology Stanford University)

Abstract: The Sloping Land Conversion Program ( SLCP) is one of the largest payments for environmental
service ( PES) programs in the world and this paper focuses on the different impacts of the program on collec—
tion of non-imber forest products ( NTFP) using sustainable livelihood approach and household survey data
from Zhouzhi County China. Participating in the program reduces the collection of NTFP only for those house—
holds without non-farm labor supply constraints since the program provides payments for them and free their
on-farm labor as well therefore those participants can shift labor to non-farm labor markets; while the program
has not significant effect on the collection of NTFP for households unable to shift their labor to non-farm sectors
due to market imperfections and poor asset endowments.

Key words: Ecocompensation Policy; Rural Household Model; Non-agricultural Constraint; Dependence
on Resource Livelihood
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