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A Research of the Technological Innovation Effect through China’s Outward Direct
Investment: From the Perspective of the R&D Inputs and Outputs

WU Jiandun  QIU Yi

( School of Business Hunan University of Science and Technology Xiangtan Hunan 411201 China)

Abstract: This paper empirically analyses the technological innovation effects through outward direct in—
vestment in the home country from input and output perspectives. Results show that outward direct investment
has positive impact on domestic technological innovation and the impact is greater than that of foreign direct
investment on domestic R&D and invention patents. The impact on outputs of domestic innovation ( number of
patents granted) is slightly larger than that of its inputs ( R&D capital stock) of outward direct investment.
The impact on the number of patents granted is greater than the total number of patents granted of outward di—
rect investment.

Key words: Outward Direct Investment ( ODI) ; Technological Innovation; R&D Inputs and Outputs

Absorptive Capacity and Innovative Performance: Empirical Analysis
Based on the Heterogeneity of FDI

MA Rui-chao
( School of Finance Zhongnan University of Economics and Law Wuhan 430074 China)

Abstract: For a long time a relatively weak absorptive capacity of domestic enterprises is the important
factor which restricts FDI technology innovation overflow. Based on the estimates of innovation performance in
China’s provinces this paper analyzes the impact of absorptive capacity on innovation performance under for—
eign heterogeneous conditions. The results show that absorptive capacity has a dual role in the enhancement of
the innovation performance that FDI is not conducive to the effect of absorptive capacity in the mass that
Hong Kong and Taiwan investment is helpful to mainland innovation capability but it is not conducive to tech—
nology absorption while Europe and the United States foreign investment is on the opposite that high level of
foreign technology is not conducive to technology absorption of domestic capital sector and it will weaken their
capability of independent innovation that compared with joint ventures and cooperative enterprises foreign—
owned enterprises are not conducive to technology absorption of domestic capital sector and to a certain ex—
tent it will produces the reverse of technology spillover.

Key words: Absorptive Capacity; Innovative Performance; FDI Heterogeneous; System-GMM

A Study of China’s Pension “Fairness”: From “Income and Need” Perspective

YONG Lan ZHANG SiHeng
( School of Public Policy and Administration Xi‘an Jiaotong University Xian 710049 China)
Abstract: This paper establishes a pension “fairness” analysis model by means of a theoretical model for
“Income and Need” and variable definition. Then we conduct a comparison for " Income and Need Ratio of
Basic Pension" from horizontal and longitudinal perspectives and thus make a conclusion regarding China’s
pension “Fairness”.
Key words: Pension; Income; Need; Income and Need Ratio of Basic Pension; Fairness

Production Interdependence Output Integration and the International Business Cycle
Synchronization: An Empirical Test from China and China’s Major Trade Partners

DING Zhen-hui
( School of Economics Renmin University of China Beijing 100872 China)

Abstract: This paper examines the links between production interdependence and output integration via a
simplified H-P model. The findings suggest that has nothing with the output integration at constant returns to
scale while rising production interdependence leads to growing output integration at decreasing returns to
scale. The stronger output integration the obvious international business cycle is. An empirical VAR test
shows that China and its major trade partners share the decreasing returns to scale and their output integration
grow with the production interdependence growth.
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