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Abstract: In the post financial crisis era, exploring new ideas and new trends in the development of international finan-
cial regulation, and pointing out China’s policy choices in this historic period has profound theoretical and practical signifi-
cance. This paper, by constructing evolutionary game model of international financial regulation, analyses the financial regula-
tory body in the process of choosing international financial regulatory policies. Model solution and the numerical simulation
results show that: while focusing on short—term interests, financial regulators will select regulatory competition policy; while
focusing on long—term interests, they will select regulatory cooperation strategy. Since it is difficult to change the behavior of
most regulatory bodies in pursuing short—term interests, the overall international financial regulation is still facing the problem
known as “prisoner’s dilemma” . In face of complex and volatile international financial environment, China should actively
participate in international cooperation in financial regulation, so as to promote the reform of the international financial insti-
tutions and international financial regulatory system, thus enhancing China’s position in the international financial system as
well as its voice in the rule making process of international financial regulation.
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