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Rethinking about the US Local Fiscal System
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Abstract: The US local fiscal system has been deeply influenced by its own political system. The expenditure responsibilities
and tax power allocation between local governments have their own distinctions and efficiency advantages. The author has
made theoretical analyses about the US local fiscal system, summarized its features based on the realistic needs of the reform
of the Chinese local fiscal system, and constructed the mature tax system to help promote the reform of the Chinese local
fiscal system.
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