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(100%)
2008—q3 3.23% 87.10% — 9.68%
2008—qd 70.97% 12.90% — L13%
2009—ql 12.90% 80.65% — 5. 45 %
2009 —q2 16.13% 67.74% — 5.13%
2009—q3 74.19% 6.45% 6.45% 2.90%
2009—q4 — 77.42% — .58%
2010—ql 35.48% 54. 52 %
2010—q2 3.23% 96.77% — —
2010—q3 — 19.35% — .65%
2010—q4 74.19% 22.58% 3.23%
2011—ql 32.26% — 67.74% —
2011—q2 32.26% — 67.74% —
2011—q3 19.35% 80.65%
2
t t t
2008—q3 0. 4.111 . 015 8. 048 — — —0.007 . 244 0.433
2008 —q4 0. 7.668 . 001 —0.152 —0. 009 . 450 559
2009—ql 9.589 .034 8. 419 — — —0.007 511 . 615
2009 —q2 0. 6. 848 036 6.619 — — —0.043 3.870 . 687
2009—q3 6.733 .002 —0.136 —0.009 —0.614 —0.007 L712 . 394
2009 —q4 — .078 8. 469 — — —0.025 485 . 495
2010—ql — . 040 3. 645 — — —0.059 . 264 645
2010—q2 5. 424 . 145 12.251 . 253
2010—q3 — . 040 2. 897 — — —0.047 . 970 526
2010—q4 5. 360 — — —0.012 —1.438 —0.032 417 . 408
2011—ql 1.836 — — —0.029 —6.887 — — . 503
2011—q2 6.043 — — —0.025 —2.943 — — . 604
2011—q3 | —o. —1.479 — — —0.019 —12.211 — . 361
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On the Rationality and Influences of China’s Closed-end Fund Portfolio

HAO Jing-hui

(Office of Educational Administration, Xuzhou Institute of Technology, Xuzhou 221008, Jiangsu, China)

Abstract: Based on the general principle and optimal principle of risks matching returns, this paper
first asseses improvement of the standard of judging the rationality of current portfolio, then comments on
the rationality of China’s closed-end fund portfolio with the improved standard, and then introduces this
qualitative factors into the measurement model and analyses quantitatively its influences on the perform-
ance of the fund portfolio. The study shows that China’s closed-end fund portfolios are on the whole rea-
sonable, and different grades of rationality produces different effects on the investment performance.
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